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State & Local Gov't Revenues Growth: Central Bank Reserves ,A@a“
(National Total) \b 4 Less Developed Countries (,\2/\ ] 0}2
\\‘\(’ | R \/\/UM g
14 Q\ 0 (/\
® 12 S(M
= W5
_Fe: 10 - %a
8 7
S 5
e
S 4 O
vl
<+ 2
0 | 1
2003 2004 2005
£ b_‘,\}'
U\\J WD
3 (€70
Interest Rates () o \&V Stock Market
6 oD N \ \ &4— previous peak %\
\n - 1400 +
5 WV \ &9 g,\ M‘S Vl
c 4 Dl}-( o 1200 +
g = Mortgages ){ 0 9 2 & \}'\\ ‘
g_ 3 Fed Funds (’@« ;na. 1000 -+
w . _ 7))
2 )(M ( S/Q
1 \»’-‘H 800 |
0 — ———— l — 600 | | -
2003 2004 2005 2006 2003 2004 2005 2006

Bill Conerly's consulting projects include market studies, competition analysis, corporate strategy. To discuss your needs, call 503-675-3138. Page 2
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Bill Conerly gives speeches to management teams, trade associations, and customer groups.

2002

2003 2004

2005

For fees and availability, call 503-675-3138.
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